FREQUENTLY ASKED QUESTIONS AND ANSWERS SHEET

WINDJAMMER VILLAGE OF NAPLES 2019
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What are my voting rights in the co-operative association?

The owner of each membership certificate shall be entitled to one vote. If an owner owns
more than one membership certificate, he shall be entitled to one vote for each certificate.
Each membership certificate’s vote shall not be divisible. More detailed information can be
found in Section 2.2 Voting of the By-Laws.

What restrictions exist on my right to use my unit?
Use restrictions existing on membership in WINDJAMMER VILLAGE OF NAPLES can be found in
the Rules and Regulations as Exhibit “15” of the Prospectus.

What restrictions exist on the leasing of my unit?

The Lessee shall not sublet the whole or any part of the unit or renew or extend any
previously authorized sublease unless consent thereto shall have been duly authorized by
resolution of the Directors or given in writing by a majority of the Directors. More detailed
information can be found in Section 15 Subletting- Assignment of the Master Form Proprietary
Lease, Exhibit “7: of the Prospectus.

How much are my assessments to the co-operative association for my unit type
and when are they due?
Fees are $ 115.00, and are due monthly.

Do I have to be a member in any other association?
No.

Am I required to pay rent or land use fees for recreational or other commonly
used facilities?
No,

Is the co-operative association or other mandatory membership association

involved in any court cases in which it may face liability in excess of $100,0007
If so, identify each such case.
No.

The statements contained herein are only summary in nature. A prospective purchaser should refer
to all references, exhibits hereto, the sales contract and the association documents.



Windjammer Village of Naples, Inc.

2019 APPROVED BUDGET
For the Period January 1, 2019 threugh December 31, 2019

212 Units
APPROVED ACTUAL PROJECTED PROJECTED APPROVED
2018 through ACTUAL 2018 2019
BUDGET September 30, 2018 Qct. - Dec. "8 Total BUDGET
INCOME:
4000 [Maitenance Assessments 281.172.00 21838500 72787 00 291,172 .00 29118000
4007 {Apptcalion Fees 3.000.00 3.100.00 450.00 3.550.00 3.200.00
4009 {Late fees 700.00 300.00 125.00 425.00 400.00
4010 {lslerest/Finance Charge - 81.37 27.00 108.37 -
4028 |Morigage Inlerest 400 00 249,00 62.00 311.00 300.00
4029 |Operating /Earned Inlerest - 47.19 10.00 57.1% -
4033 (Rental Income 7,800.00 5.850.00 1,850 00 7.800.00 7.800.00
4038 |Transmiller/Key Fob/Gale 600.00 550 00 125.00 715.00 500 00
Total Income 5 303,672.00 5 228,602.56 ] 75,536.00 § 304,138.56 5 303,480.00
OPERATING EXPENSES:
Building Maintenance
5000 |Building Mainienance 5.000.00 11.380.58 950.00 12,330 58 7.000 00
5013 |Equipmeni Repairs 1.200.0C 96.98 125.00 221.98 500.00
5014 |Eguipment Supplies 3,500.00 1.980.54 450.00 2.430.54 3,000 00
5020 [Onsile Mainienance - Wages 47,00000 26.266.60 7,400.00 33,666 60 42 660 00
5025 |Pest Control 1.500.00 1,087 56 235 0D 1,322 56 1.500 00
5033 |Miscellaneous Expense 3,500.00 2884 18 1.375.00 4.356 16 7.000 00
Total Building Maintenance 61,700.00 43,796.42 10,515.00 54,331.42 §1,660.00
Grounds Malntenance
6000 |Grounds Landscape Contract 48,000.00 36,078.89 12.000.00 48.078.99 48,000 00
6015 |Gale Maintenance/Repairs 2,500.00 8.017.08 350,00 8.367.08 500000
6016 |Landscape Additions 3.500.00 560000 500.00 6,100.00 5.000.00
6019 [Holiday Decarations 1,000.00 454 58 500.00 954 58 1,000.00
6020 [Mrrigation/Sprinkler Repairs 1,000 00 2.228.84 150.00 2.378.84 2.500.00
6025 [Lake Maintenance 4,600.00 3 70453 775.00 4.478.53 5,000.00
6045 |Tree trimming 5,000.00 4.530.00 500.00 503000 5.000.00
Total Grounds Maintenance 66,800.00 60,614.02 14,775.00 75,388.02 74,500.00
Amenities/Clubhouse
6201 {A/C Maintenance Contract 1.000.00 660.00 - 660.00 1.000.00
6216 iSpaRepairs 2.000.00 - 350.00 350.00 2.000.00
6220 {PooliSpa Maintenance Contract 3,900.00 2.825.00 97500 3.800.00 3,500.00
6221 iPoolSpa Repairs 2.500.00 2,624 07 1.100.00 3,724.07 4.000.00
Totat Amenities/Clubhause 9,400.00 §,209.07 2,425.00 8,634.07 10,900.00
Utilities
6305 [Electricity Clubhouse 12,000.00 B.B8S.11 3,150.00 12,039 11 12,500.00
6308 |[Flectricity Pool Pump 3,200.00 2,738.98 950.00 3,688.98 3.200.00
6309 [Electricity - Lights/Compound 200.00 144 54 50.00 194 54 25000
6314 [Telephone Clubhouse 4,600.00 3,766 22 1,350.00 5106.22 5,400.00
6318 [Waler 14,000.00 5,115.69 2.450.00 7,565 69 7.000 00
Total Utilities 34,000.00 20,644.54 7,950.00 28,584,594 29,050,00
Insurance
| 8500 |Property Insurance 22 000.00 16.132 38 550000 21632 38 23,800.00
Total Insurance 22,000.00 16,132.38 5,500.00 21,632.38 23.800.00
Administrative
7001 |[Management Fee 22.068.00 16,551.00 5,517 00 22.068.00 20.868 00
7002 |Application Expense 3.700.00 2.100 00 700.00 2.800.00 3.200 00
7003 |Office Expense 7.000 00 5,158 85 1,450.00 5.605.85 7.000 00
7004 |Actounting 3.500.00 3.300.00 - 3.300.00 5.500.00
7008 |Corp. Annual Report 63.00 61.75 - B1.75 6300
7008 |Division Fee 850.00 848 00 - §48.00 B50.00
7011 |Park Activities 1,200.00 348.64 300.00 648.64 1,2C0.00
7012 |Bank Charges 5000 - - - -
7015 [Conlingency/Misc 7.712.00 788 60 350.00 1,148.60 3.266.00
7018 |Legal Fees 23,000.00 11,348.00 750.00 12,098.00 12.000.00
7027 |PermitLicense Fees 1,500.00 500.00 - 300 a0 1,500.00
7036 |Taxaes - Propery/Real Eslate 650.00 - G550 00 850.00 65000
7040 |Websile Media/Hosting 3.500.00 147.90 50.00 197 90 1,500 00
Total Administrative 74,783.00 41,259.74 9,767.00 51.026.74 66,557.00
[TOTAL EXPENSES 3 268,393.00 S 188,656.17 $ 50,952.00 S 238,608,117 5 266,507.00
Reserves -

{8000 [Transfer io Reserves 35.275 00 26,455.28 5.819.72 35.278.00 36.973.00
Total Reserves 35,279.00 26,45%.28 8,819.72 35,279.00 36,873.00
FOTAL EXPENSES & RESERVES § 303672001 S 215,115.45 5 §0,771.72 5 274,887.17 5 303,480.00 ||

Per Uinit 2018 2ty
Monthly Monthly
Maintenance Fees 115.00 {1500




§5226'9¢ $ | 8E'09z'08Y ¢ | 9g°EL'L08 $ | oo sot'cOl’L § IWILOL
60'82L'6L 1SN DALISDY] PAIRIO[{BUN
£E€'86C 1 L8'6v6'8E €1 0%8'8C 008'/9 0g 09 AU [{BAN 2101000 )
GrGLG L G064 Tl 660z 4L 004'1LE 6 T S}N0Y) SIuUa ]
EB'BOL'E L¥'525'82 65 069'€9 0cc'es 8 0e SHBAIPIS
26652 W BLOL G 0ZE 7L 000'SL ] 0z HNO ) PIROGALNYS
0L908'2 GO /HB'EE GEELLES ooo'zzt el 0g 30U 19l
FA A B8GEPe’S Ly 'i52'8 oeseEl vl 0e UOI[IAB]
FE0LG'E LGGZL'GE BF pCL'E 05¢'8T g1 0z pat|S aauBUUIRIN
- - 00'GLE'QE G/E'9Z L GL vonesLufadeaspue
116526 95'ZEL'es b LB LY 0STTLEL 6 0¢ DUBLIIUR|A AYRT
9.'1L88 €3COTLL 1L 107’9 0008t £l 0c I UGS
BIPET’L GRELOZL 119868 000'0S 6 0z aneuleIg
- - - AI2ADIY BUEDLUNK
- - 99 LpELEL pun. 25U0dsay 1aisesiq
28'880’L BO¥SE'Y 2616V EL 75841 " 9 siuatuaanadwg asnoyqn|D
- - 05'121'89 008'st L 0S awaejday] Suippng 29y
£gveb §9'028'L TLELL 0008 gt 0z SN0} 0230
§2'8r0'F 66°095'8¥ LO'650°8E 0z9'98 zi 52 2dg/901/100
12598'L 1£°G0E'65 EY 7689 LEL 000°462 0T oc Hurepnsay
£8'6P r3gre SL L5961 00002 l 0c Jooy Bulp|ing UOLBAIIY
07’9801 LO'ZEE'S 66 /9961 000'se g 5z SINIOMNIG 33 JOOY WUATUILINY
wawannbay ERIEER ql-lg-Zt JOSE 1500 2 [nasn aln SUiS}| a/asay
Buipund papunju goueieg pun4 |luswaoe|dey | bBuiuipway [(N}asM (810 |
BaA U2LND pajewnsy palewns3 pajewiisy pajews]

6102 ‘1€ 1aquweoag ybnolul L0g ‘L "uer pouad sy} 1o

30UBUSIUIBIN paliaje pue sainypuadx3 |ende) o) 19bpng
ouj ‘sajdeN jo abejjiA JswwepuIp




